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PERFORMANCE BOND 

KNOW ALL MEN BY THESE PRESENTS: that ________________________________, 

whose address is ____________________________________________________ as Principal, 

(the “Contractor”), and, __________________________, whose address is 

____________________________________________ as Surety, (the “Surety”), are held and 

firmly bound unto Vista Ridge Metropolitan District, c/o Public Alliance, 405 Urban Street, 

Suite 310, Lakewood, CO 80228, as Obligee, (the “Owner”), in the amount of ($      ) for the 

payment whereof Contractor and Surety bind themselves, their heirs , executors, administrators, 

successors and assigns, jointly and severally, firmly by these presents. 

WHEREAS, Contractor has by written agreement dated, (June 22, 2024) entered into an 

agreement with Owner for Vista Ridge Metropolitan District Landscape and Irrigation 

Improvements, which agreement is by reference made a part hereof, (the “Agreement”). 

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION is such that, if Contractor 

shall promptly and faithfully perform said Agreement and any extensions and modifications 

thereof and any warranty or guaranty required under the Agreement, then this obligation shall be 

null and void; otherwise it shall remain in full force and effect. The Surety hereby waives notice 

of any extension of time or modifications made by the Owner. 

Whenever Contractor shall be, and declared by Owner to be in default under the Agreement, the 

Owner having performed owner’s obligations thereunder, the Surety may promptly remedy the 

default, or shall promptly: 

Complete the Agreement in accordance with its terms and conditions, or 

Obtain a bid or bids for completing the Agreement in accordance with its terms and conditions, 

and upon determination by Surety of the lowest responsible bidder, or, if the Owner elects, upon 

determination by the Owner and the Surety jointly of the lowest responsible bidder, arrange for a 

contract between such bidder and Owner, and make available as work progresses (even though 

there should be a default or a succession of defaults under the contractor contracts of completion 

arranged under this paragraph) sufficient funds to pay the cost of completion less the balance of 

the agreement price; but not exceeding, including other costs and damages for which the Surety 

may be liable hereunder, the amount set forth in the first paragraph hereof. The term “balance of 

the agreement price” as used in this paragraph, shall mean the total amount payable by Owner to 

Contractor under the Agreement and any amendments thereto, less the amount properly paid by 

Owner to Contractor. 

Any suit under this bond must be instituted before the expiration of two (2) years from the date 

on which final payment under the Agreement falls due. No right of action shall accrue on this 

bond to or for the use of any person or corporation either than the Owner named herein or the 

heirs, executors, administrators or successors of Owner. 

IN WITNESS WHEREOF, the Principal and Surety have executed this Bond as of the dates set 

forth below. 
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PRINCIPAL 

 

SURETY 

Date: 

______________________________________ 

Name: 

____________________________________ 

Title: 

____________________________________ 

Date: 

__________________________________ 

Name: 

__________________________________ 

Title: 

________________________________ 

THIS BOND MUST BE ACCOMPANIED BY A POWER OF ATTORNEY, EFFECTIVELY 

DATED.  
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LABOR AND MATERIAL PAYMENT BOND 

KNOW ALL MEN BY THESE PRESENTS: that ________________________________, 

whose address is ____________________________________________________ as Principal, 

(the “Contractor”), and, __________________________, whose address is 

____________________________________________ as Surety (the “Surety”), are held and 

firmly bound unto Vista Ridge Metropolitan District, c/o Public Alliance, 405 Urban Street, 

Suite 310, Lakewood, CO 80228, and to all subcontractors and any others who have supplied or 

furnished or shall supply or furnish any labor, materials, team hire, sustenance, provisions, 

provender, or other supplies used or consumed by Contractor or any subcontractor in 

performance of the Agreement, or to any person who supplies laborers, rental machinery, tools, 

or equipment used for the performance of the Agreement (the “Obligees”), in the sum of 

___________ Dollars ($    ) together with interest at the rate of eight percent (8%) per 

annum on all payments becoming due in accordance with said Agreement, from the time such 

payments shall become due until such payment shall be made, for the payment of which, well 

and truly made to the Obligees, the Principal and the Surety bind themselves, their heirs, 

executors, administrators, successors and assigns, jointly and severally, firmly, by these presents. 

WHEREAS, the Principal and Vista Ridge Metropolitan District have entered into a certain 

Agreement, (the “Agreement”) dated _______ for the construction of a PROJECT described as 

Vista Ridge Metropolitan District Landscape and Irrigation Improvements which 

Agreement is hereby by reference made a part hereof; 

NOW, THEREFORE, THE CONDITION OF THIS OBLIGATION is such that if the Principal 

and the Surely shall fully indemnify and save harmless Vista Ridge Metropolitan District from 

and against any and all costs and damages, including patent infringements, which either may 

suffer by reason of any failure or failures of the Principal promptly and faithfully to perform all 

terms and conditions of said Agreement and shall fully reimburse and repay the Vista Ridge 

Metropolitan District all outlay and expense which Vista Ridge Metropolitan District may incur 

in making good any such failure or failures, and further, if the Principal and his subcontractors 

shall duly and promptly pay for any and all labor, materials, team hire, sustenance, provisions, 

provender, rental machinery, tools, or equipment and other supplies which have been or shall be 

used or consumed by said Principal or his subcontractors in the performance of the work of said 

Agreement, and if said Principal shall duly and promptly pay all his subcontractors the sums due 

them for any and all materials, rental machinery, tools, or equipment and labor that have been or 

shall be furnished, supplied, performed or used in connection with performance of said 

Agreement, and shall also fully indemnify and save harmless the Vista Ridge Metropolitan 

District to the extent of any and all expenditures which either or both of them may be required to 

make by reason of any failures or defaults by the Principal or any subcontractor in connection 

with such payments; then this obligation shall be null and void, otherwise it shall remain in full 

force and effect. 

It is expressly understood and agreed that any alterations which may be made in the terms of said 

Agreement or in the work to be done under said Agreement, or any extension(s) of time for the 

performance of the Agreement, or any forbearance on the part of either Vista Ridge Metropolitan 

District or the Principal to any of the others, shall not, in any way release the Principal and the 

Surety, or either of them, their heirs, executors, administrators, successors or assigns from their 
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liability hereunder, notice to the Surety of any such alteration, extension or forbearance being 

hereby waived. 

IN WITNESS WHEREOF, the Principal and Surety have executed this Bond as of the dates set 

forth below. 

 

PRINCIPAL 

 

SURETY 

Date: _______________________________ 

____________________________________ 

Name: ______________________________ 

Title: _______________________________ 

Date: ________________________________ 

_____________________________________ 

Name: _______________________________ 

Title: ________________________________ 

 

THIS BOND MUST BE ACCOMPANIED BY A POWER OF ATTORNEY, EFFECTIVELY 

DATED. This bond is issued simultaneously with another bond conditioned for the full and 

faithful performance of the contract. 
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WARRANTY BOND 

KNOW ALL MEN BY THESE PRESENTS: that ________________________________, 

whose address is ____________________________________________________ as Principal, 

(the “Contractor”), and, __________________________, whose address is 

____________________________________________ as Surety, (the “Surety”), are held and 

firmly bound unto Vista Ridge Metropolitan District, c/o Public Alliance, 405 Urban Street, 

Suite 310, Lakewood, CO 80228, (the “District”), in the sum of 

_______________________________, representing 25% of the total Project cost, in lawful 

money of the United States of America, to be paid to the District, its successors or assigns, for 

the payment whereof Principal and Surety bind themselves, their heirs, executors, administrators, 

successors, and assigns, jointly and severally, firmly by this Bond.    

 

WHEREAS, the Principal and Vista Ridge Metropolitan District have entered into a certain 

agreement, (the “Agreement”) dated _______ for the construction of a Project described as 

Vista Ridge Metropolitan District Landscape and Irrigation Improvements which 

Agreement is made a part hereof. 

Pursuant to the Agreement, Contractor is required to warranty the Work performed for the 

Project for a period of one-year from the date of Final Acceptance, to guarantee that the Work 

shall be fit for its intended purposes, that material and equipment furnished under the Agreement 

shall be of good quality and new, that all Work shall be free from defects and that all Work shall 

conform to all of the requirements of this Agreement. 

NOW THEREFORE, the condition of this Bond is that if the Principal shall in every respect 

discharge its warranty obligations under the Agreement identified above, then this Bond shall be 

void; otherwise, shall remain in full force and effect until discharged in accordance with its 

terms. 

 

If Principal fails to fully, faithfully, satisfactorily and promptly perform all warranty obligations 

of the Agreement, or to make all payments for all warranty claims arising from or related to the 

Agreement and the District notifies Surety of the same, the Surety will, within ten days of being 

notified by the District, immediately pay and reimburse the District for any costs, expenses, 

payments, claims, or demands made with respect to the warranty. 

 

In the event that any suit, action or proceeding is brought by the District in order to enforce the 

provisions of this Bond, it is expressly agreed and understood that, the measure of damages 

recoverable shall be computed as the cost of completion or correction, or both, of the Work and 

obligations required by the Agreement.  Damages shall include expenses attributable to, but not 

limited to, costs, litigation costs and attorney’s fees and any cost increases arising from delay 

occasioned by litigation, action or proceedings necessary to enforce the provisions of this Bond.   

 

Nothing in this Bond shall be construed as creating an obligation upon the District to pay for 

completion/correction of the Work guaranteed under the provisions of this Bond.  

 

Surety expressly waives any right to receive notice, review, and approve any revisions, 

alterations, or modifications to the Agreement, or to the work to be performed thereunder, or the 
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specifications accompanying the same, and no such revision, alteration or modification shall in 

any way affect the obligation of the surety under this Bond.     

 

Surety shall be deemed to consent to any extension of time granted to Principal to permit 

performance of the warranty obligations of the Agreement, whether or not Surety receives notice 

of such extension of time, and the liability of Surety under this Bond shall not be discharged or 

affected by any such extension. 

 

IN WITNESS WHEREOF, the Principal and Surety have executed this Bond as of the dates set 

forth below. 

 

PRINCIPAL 

 

SURETY 

Date: _______________________________ 

____________________________________ 

Name: ______________________________ 

Title: _______________________________ 

Date: ________________________________ 

_____________________________________ 

Name: _______________________________ 

Title: ________________________________ 

 

THIS BOND MUST BE ACCOMPANIED BY A POWER OF ATTORNEY, EFFECTIVELY 

DATED. This bond is issued simultaneously with another bond conditioned for the full and 

faithful performance of the contract. 

 



EXHIBIT A-7 

Page 1 of 2 

NOTICE OF AWARD  

Vista Ridge Metropolitan District Landscape and Irrigation Improvements 

To:   

 

 

 

The Vista Ridge Metropolitan District (“Owner”), having duly considered the Bid submitted on 

_______________ for the Vista Ridge Metropolitan District Landscape and Irrigation 

Improvements in the amount of ______________________________, and it appearing that the 

Price and other information in your Bid form is fair, equitable and in the best interest of the 

Owner, your Bid is hereby accepted. 

In accordance with the terms of the Contract Documents, you are required to execute the 

Agreement within ten (10) consecutive days from and including the date of this Notice of Award.  

In addition, you are required to furnish the Performance Bond, Payment and Material Bond and 

Certificates of Insurance evidencing compliance with the requirements for insurance as stated in 

the Contract Documents. 

VISTA RIDGE METROPOLITAN DISTRICT 

 

Date:  _____________________________________ 

 

Name:  ____________________________________ 

 

Title:  _____________________________________ 
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ACKNOWLEDGMENT OF RECEIPT OF  

NOTICE OF AWARD  

You are required to return an acknowledged copy of this Notice of Award to Owner. 

 

Receipt of the Notice of Award is hereby acknowledged this ________________ day of 

_______________________, 20__. 

 

[NAME OF CONTRACTOR] 

 

 

__________________________________________ 

 

Name:  ____________________________________ 

 

Title:  _____________________________________ 
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NOTICE TO PROCEED 

Vista Ridge Metropolitan District Landscape and Irrigation Improvements 

 

To: 

 

 

Date:  

You are hereby authorized to proceed on this date, but not later than ten (10) consecutive 

calendar days hereafter, with the construction of the Work covered by the Agreement 

Documents. The work is authorized by the Vista Ridge Metropolitan District for the sum of 

__________________________________ Dollars ($________________). 

 

VISTS RIDGE METROPOLITAN DISTRICT 

 

 

__________________________________________ 

 

Name:  ____________________________________ 

 

Title:  _____________________________________ 
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ACKNOWLEDGMENT OF RECEIPT OF NOTICE TO PROCEED 

Please return to the Vista Ridge Metropolitan District an acknowledged copy of this Notice to 

Proceed and notify the Owner 48 hours before starting work.   

 

Receipt of the Notice to Proceed is hereby acknowledged this ________________ day of 

_______________________, 20__. 

 

[NAME OF CONTRACTOR] 

 

 

__________________________________________ 

 

Name:  ____________________________________ 

 

Title:  _____________________________________ 
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CHANGE ORDER 

Vista Ridge Metropolitan District Landscape and Irrigation Improvements 

Change Order No.: _____ 

Change Order Date: ___________________ 

CONTRACTOR:   

It is hereby mutually agreed that when this Change Order has been signed by the contracting 

parties, the following described changes shall be executed by Contractor without changing the 

terms of the Agreement, except as set forth herein.  Owner represents that monies appropriated 

for the improvements are equal to or in excess of the agreement price including this Change 

Order. 

 

Description of change (use attachment if necessary) made to the Agreement: 

______________________________________________________________________________ 

This Change Order is full and complete, and only compensation of Agreement Time and 

Agreement Price will be provided for this change.  Contractor also agrees to furnish all materials 

and labor and to perform all Work required to complete the above-described changes in 

accordance with the requirements for similar Work covered by the Agreement, except as 

otherwise stipulated herein, for the following considerations:   

CHANGE TO AGREEMENT PRICE  

Original Agreement Price ……………………………………  

Change to Agreement Price due to this Change Order …..  

New Agreement Price including this Change Order …….  

  

CHANGE TO AGREEMENT TIME  

Current Agreement Completion Date ………………………  

Change to Agreement Completion Date due to this Change Order  

New Agreement Completion Date ……………………….........  

 

CONTRACTOR VISTA RIDGE METROPOLITAN 

DISTRICT 

  

____________________________________ ______________________________________ 

Name: 

____________________________________ 

Name: 

______________________________________ 

Title: 

____________________________________ 

Title: 

______________________________________ 
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NOTICE OF SUBSTANTIAL COMPLETION/PUNCH LIST 

Vista Ridge Metropolitan District Landscape and Irrigation Improvements 

To:   

 

Date: __________________________ 

 

The Work performed under the Agreement has been reviewed and found to be substantially 

complete as of the date of this Notice. Until Final Acceptance, Contractor remains responsible 

for the Project, security, safety, insurance and damages. 

 

A list of items to be completed or corrected is attached (the “Punch-List”). The failure to 

include any items on such list does not alter the responsibility of the Contractor to complete all 

work in accordance with the Agreement Documents. 

 

VISTA RIDGE METROPOLITAN DISTRICT 

 

 

__________________________________________ 

 

Name:  ____________________________________ 

 

Title:  _____________________________________ 
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PUNCH-LIST 

[To Be Provided] 
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NOTICE OF FINAL ACCEPTANCE 

Vista Ridge Metropolitan District Landscape and Irrigation Improvements 

 

To:   

 

Date: __________________________ 

You are hereby notified that as of the date of this Notice of Final Acceptance, the Vista Ridge 

Metropolitan District has accepted the Work completed by Contractor for the Vista Ridge 

Metropolitan District Landscape and Irrigation Improvements Project and all requirements 

of the Agreement have been met. 

In conformance with the Agreement Documents for this project, all warranties shall commence 

as of the date of this Final Acceptance. Final Settlement shall occur no later than 60 days from 

the date of Final Acceptance, following publication of a Notice of Final Settlement by the 

District and subject to the receipt of any Verified Statements of Claims against the Project. 

 

VISTA RIDGE METROPOLITAN DISTRICT 

 

 

__________________________________________ 

 

Name:  ____________________________________ 

 

Title:  _____________________________________ 

 



Exhibit B 

    

 

 

CONTRACTOR’S INSURANCE 

1. Commercial General Liability Insurance (including premises, operations, 

products, completed operations, and contractual liability coverages, subject to policy terms and 

conditions) in an amount not less than $1,000,000.00 per occurrence, $1,000,000.00 personal 

injury and $2,000,000.00 General Aggregate.   

2. Automobile Liability Insurance for all motor vehicles, including owned, hired, 

and non-owned autos, with minimum Combined Single Limit for Bodily Injury and Property 

Damage of $1,000,000.00 for each accident. 

3. Workers Compensation Insurance for all employees as required by law, to cover 

the applicable statutory limits in the State of Colorado and employer’s liability insurance with 

limits of liability of not less than $1,000,000.00 for bodily injury by accident (each accident) and 

$1,000,000.00 for bodily injury by disease (each employee). 

 

All liability insurance policies, except workers compensation insurance, shall be written 

on an occurrence basis. 


